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Brokerage contract

Assist Prof : Hassan Makki Mshiri
Private Law Department

Faculty of Law - Al-Mustansiriya University

Abstract

The significance of the brokerage business has increased with the increase in
commercial transactions as a result of economic prosperity and social development, in
view of the great effort exerted by the broker to bring the parties who wish to contract
closer, and to facilitate procedures for concluding contracts of all kinds in the
commercial and civil fields, as he is serving as a mediator between people for the
purpose of helping in matters of sale, purchase, lease, transportation, or insurance in
return for a fee paid to him, whether such mediations is related to actions take with
respect to property, buy and sell of industrial or agricultural products, or rent of
vehicles. The business of brokerage is an old business. It facilitates the conclusion of
contracts and finding a common ground between the buyer and seller, whether at the
international or local levels. At the present time the business of broker includes
mediation in civil transactions as well as commercial ones.

In view of the importance of the work carried out by brokers in Irag, the
legislator has been concerned with regulating the provisions of the brokerage and the
work of the broker, conditions for becoming a broker, the rights and duties of the
broker, and the penalties imposed on him in the event of a violation. The Iraqi
legislature issued the special law no. 58 on 29/12/1987, “Brokerage Law”, which is a
named contract.

Therefore, this research is divided into two sections. In the first section, we
deal with the concept and characteristics of the brokerage contract, and distinguish it
from other similar contracts. The second section is devoted to identifying the
obligations and rights of the broker.
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